Small new fees.

Money
Management

Appointments

Vanguand INVESTMENTS'

Search here

Events Product News Toolbox Super Review Financial Planning Latest Edition Sign up | Login

News

to get Money Management
delivered to your inbox

SMSF COLLECTIBLES DEBATE ALL HYPE: SMSF ACADEMY
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Self-managed super fund (SMSF) education provider, SMSF Academy, has
labelled industry reactions to draft regulations on collectible investments as
“making a mountain out of a molehill”.

SMSF Academy managing director Aaron Dunn said concemns about the
additional compliance costs are valid, but that the changes are necessary to
improve the integrity of the system.
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The changes will prevent trustees from enjoying the benefits from their investments
in collectibles and are designed to ensure the investments are made to derive a retirement benefit.

“It is a better outcome than that proposed by the Cooper Review, which sought a blanket ban on the
acquisition of all collectibles and personal use assets within SMSFs,” Dunn said.

He added that the hype around collectibles was disproportionate to the amount of money the SMSF sector
currently has invested in them, with only 0.1 per cent of the $430 billion of assets invested in collectibles.

Dunn said one area of change that will impose greater costs of more SMSFs was the proposed ban on
acquiring shares from related parties, but there had been little debate on the topic.

“While the industry has a right to have input in the future direction of superannuation policy within Australia,
arguing the toss on collectibles is really making a mountain out of a molehill,” Dunn said.

“Trustees and their advisers should be happy that they are here to stay — albeit with tighter regulation.”

Money Management [E)
Add a comment
more give, less take | More
Posted in:
. 'I"IElb Superannuation
Are your clients Fagged with

trapped by

underperforming
investments?

COMMENTS

No comments found, be the first to add one.

Name * :

Email address * :

Website :

government and regulation, SMSFs

If you enjoyed this article, why not leave a
comment, send it to a friend or subscribe to our
free newsletter to have future articles delivered
to your inbox.

ADD A CORIENT

RECENT COMMENTS

"Wow Dae...you should start a consulting
company...you know so much about so many
things. How you have the time to contrib ute to
blogs like..."

Jarjar on Macquarie appoints head of marketing

"IMO, this is an ab solutely PERFECT encapsulation
of the entire gamut of incompetency in Treasury
and Government, multiplied by short term..."

Davey Jones on Greens back continuation of exit fee ban

"Bravo Don. | will be taking your story and
message to our 7,000 people in our community for
the next Prestige Partners newsletter in July..."

Jim Prigg on Synchron rallies against 'socialist' agenda

"Marketign is Marketing, Its about attracting an
audience, on any product, market or brand."”

Dae on Macquarie appoints head of marketing

"Don - Thank God for your voice! It is the voice of
reason in this current battle that boutique planners
now face. For my practice, which is..."

NF on Synchron rallies against 'socialist' agenda



Comment * :

Security code * :

G60299

Check this boxto receive the latest updates in our email newsletter.

"$20 million? Why not make it $200 million. Since
advisers are seen as the easy target (not auditors,
notresearch houses, not Company..."

Neil on Poor regulations allowing phoenix advisers

"This whole issue could probably be fixed by
having individual licensing . Each licensee must
carry their own P.I. Would stop large sales..."
lan on Poor regulations allowing phoenix advisers

"Well put Don. Although | would make the point that
the reforms are not even "socialist". Socialist
reforms would mean in theory that advice..."

reality checkon Synchron rallies against 'socialist' agenda

submit
Categories Browse topics About
Accountancy The Money Management website is an
essential online source of financial services
Actuarial

Asset Consultants

Consulting

Custodian and Trustee Services

Editorial

Education and Training

Financial planning

Funds Management

Government and Regulation

Industry Associations

Legal

Marketing and Public Relations

Recently added topics

Australian Stock Report  Eureka Financial Group

Holley Nethercote  Future Directions Funds

Kathryn Wardrobe  Dr Manmohan Singh

Suzanne Tauvill

European Financial Stability Facility

Media and Information Services

Mortgage Broking

European Union Bundesbankers

Recruitment

Regulation

Research and Ratings

Risk/insurance

Software and IT

Stockbroking

Superannuation

Taxation

© Reed Business Information 2011

information and a community resource
where finance professionals interact.

Contact Us

Advertise with us

Subscribe

Media kit

Terms of Use

Privacy Policy

Related sites

Cordell Tenders

Financial Planning

HotFrog

Super Review

View all our sites

Top



